        The Aspens at Eagles Nest Association    

  Annual Meeting 

October 26, 2002, 10:00AM

            Silverthorne Town Hall,  Silverthorne Colorado

1. The meeting was called to order at 10:03  AM.

2. Carol Culbreath circulated a sign in sheet and announced that including those in attendance and the proxies submitted that 21 homes were represented.  Ned Brandt stated that in order to have a quorum,  representatives from 26 homes would be required. Board Members present were Pres. Paul Harrison, VP Jeff Kneller, Sec. Ray Bezanson, Treas. Jim Burgner & Dir. Jon Kirkpatrick.  Representing Americana Resorts Properties were Ned Brandt, Carol Culbreath & Joe Altoonian

3. Later in the meeting, the bylaws were examined by Carol Culbreath. These disclosed that twenty percent of the Associations membership constituted a quorum.  That achievement authorized regular business to be conducted.

4. President Paul Harrison inquired about the meaning of “Presentation of Proof of Due Notice of Meeting” Carol Culbreath offer a document signed by the Secretary stating that all Association members had been sent notification of the meeting.

5. Attendees were provided copies of the 2002 Annual Meeting minutes and time was allotted for reading and comments.  On a motion by Jon Kirkpatrick, 2nd by Jim Burgner the minutes were approved as presented.

6. Paul Harrison summarized the budget for 2002 explaining that funds had been saved due to a revised painting schedule, minimal snow plowing and reduced irrigation costs. Ned Brandt delivered a financial report and reviewed the 2003 budget.  Homeowner Joe Insinga suggested that it would help to have a copy of the 2002 available for comparison. An open discussion took place.  Judd Freeman inquired about the scheduling of driveway sealing. Joe Insinga wanted information about legal fees and income taxes paid on interest.  Jim Burgner had questions about fence painting. New residents at 118 Blue Grouse Lane, the Sokols needed clarification on trash removal. Jeff & Elaine Howe asked about tree replacement.  Paul Harrison mentioned the importance of weed control that is mandated by the Town of Silverthorne.  Joe Insinga spoke on the concept of payment of Association dues through automated banking. He volunteered to assist Americana in setting up such a program.

7. On a motion by Paul Harrison, 2nd by Joe Insinga, Ray Bezanson and Jon Kirkpatrick were nominated to continue to serve on the board.  Judd Freeman was also nominated to fill the board vacancy.  These nominations were accepted unanimously for a three-year term.

At this point, Treas. Jim Burgner request stated that he needed more information about the Financial Report and the 2003 Budget Review.  Ned Brandt elaborated on these items.

8. There was no new business to discuss.

9. The meeting was adjourned at 11:00 AM

Respectfully submitted,

Ray Bezanson, Secretary

